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Equipment Rental Addendum 

 

Customer Name:   Date:   Rental ID:   

Organization Name (Lessee):   

Address: Telephone:   

Fax:   

Email:   

 

Initial Rental Term Ends*:   

Total Rental Cost (for initial Term):   

*If you need to extend your rental beyond the initial Term, please notify us three (3) business days ahead of time at  

(208)                            or                                

Qty Equipment Rented (Equipment) Fair Market Value (per unit, FMV) Rental Rate (per unit) 
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Loss or Damage of Equipment and Insurance (MUST initial ONE of the paragraphs below): 

 

_____ I, LESSEE, WAIVE RISK OF LOSS AND DAMAGE OF EQUIPMENT INSURANCE THROUGH LESSOR, Adventure Idaho Rentals, 

LLC.  By waiving insurance through Lessor, Lessee acknowledges that they shall bear any and all risks of loss and damage to 

Equipment from any and every cause whatsoever from the time the Lessee receives the equipment until the return and receipt 

of the Equipment by the Lessor at the end of the Term.  Occurrence of such loss or damage shall not relieve Lessee of any 

obligation of this Rental.  In the event of any loss or damage to the Equipment, the Lessee shall pay the Lessor the cost to have 

the unit repaired to full working condition.  If the unit is a Total Loss, the Lessee shall pay to the Lessor the Fair Market Value of 

the Equipment as reflected on the Addendum above.   Lessee acknowledges that they have discretion and may procure and 

keep third-party insurance on the Equipment during the length of the Term against all risk of loss or damage from every cause 

whatsoever. 

 

This Equipment Rental Addendum is subject to the terms and conditions outlined in the ____________ Equipment Rental 

Agreement that is in effect between Adventure Idaho Rentals, LLC  (Lessor) and the Lessee.  Definitions of terms used in this 

Addendum can be found in the Agreement.  This Addendum applies only to the Lessee, Term, Equipment, Rent, and Insurance 

as specified herein. 

 

IN WITNESS WHEREOF, the parties hereto have executed a _________________Rental Agreement 

under which this Addendum is effective, valid, and binding upon the parties as of the date below as 

executed by their duly authorized representatives. 

 

LESSOR:  

___________________________ 

Adventure Idaho Rentals, LLC 

LESSEE:  

_____________________________ 

Print: _______________________ 
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1.  Destruction of Leased Equipment:  If any leased equipment is totally destroyed, the liability of the Lessee to 

pay rent therefore may be discharged by paying to Lessor all the rent due thereon plus all the rent to become due 

thereon less the net amount of the recovery, if any, actually received by Lessor from insurance or otherwise for such 

loss or damage.  Lessor shall not be obligated to undertake, by litigation or otherwise, the collection of any claim 

against any person for loss or damage of the leased equipment.  Except as expressly provided in this paragraph, the 

total or partial destruction of any leased equipment, or total or partial loss of use or possession thereof to Lessee, 

shall not release or relieve Lessee from the duty to pay the rent herein provided.  Lessor and Lessee may agree to a 

value paid by Lessee for a total loss of the leased equipment. 

2.  No warranties by Lessor; Maintenance, Compliance with Laws and Insurance:  Lessor, not being the 

manufacturer of the leased equipment, nor manufacturer’s agent, makes no warranty or representation, either express 

or implied, as to the fitness, design or condition of, or as to the quality or capacity of the material, equipment or 

workmanship in the leased equipment, nor any warranty that the leased equipment will satisfy the requirements of 

any law, rule, specification or contract which provides for specific machinery or operators, or special methods, it 

being agreed that all such risks, as between the Lessor and the Lessee, are to be borne by the Lessee at its sole risk 

and expense no oral agreement, guarantee, promise, condition, representation or warranty shall be binding; all prior 

conversations, agreements, or representations related hereto and/or to the leased equipment are integrated herein, 

and no modification hereof shall be binding unless in writing signed by the Lessor.   

3.  Title of Lessor:  Title to the leased equipment shall at all times remain in the Lessor and Lessee will at all times 

protect and defend, at its own cost and expense, the title of the Lessor from and against all claims, liens and legal 

processes of creditors of the Lessee and keep all leased equipment free and clear from all such claims liens and 

processes.  The leased equipment is and shall remain personal property.  Upon expiration or termination of this 

lease, the Lessee at Lessee’s sole expense shall return the leased equipment to Lessor at the above referenced 

address.  Lessee agrees to return the equipment in the same condition as when received by Lessee, reasonable wear 

and tear excepted.  

4.  Default:  There shall be deemed to be a breach of the lease if Lessee shall default in the payment of any rent 

hereunder.  In the event of a default, Lessor will have the right to retake possession of the leased equipment at all 

reasonable times.  Lessor will have the right to pursue all remedies, both legal and equitable in nature, against 

Lessee for the default in payment of any rental amounts due and owing.  Lessor, upon any breach of this lease may 

sell the leased equipment or may re-lease such equipment for a term and a rental which may be equal to or greater 

than the rental and term herein provided.  Should any legal proceedings be instituted by Lessor to recover any 

monies due or to become due hereunder and/or for possession of any and all of the leased equipment, Lessee shall 

pay a reasonable sum as attorney’s fees.   

5.  Indemnity:  Lessee shall indemnify and save Lessor harmless from any and all liability, loss, damage, expense, 

causes of action, suits, claims or judgments arising from injury to person or property resulting from or based upon 

the actual or alleged use, operation, delivery or transportation of any or all of the leased equipment or its location or 

condition; and shall, at its own cost and expense, defend any and all suits which may be brought against Lessor, 

either alone or in conjunction with others upon such liability or claim or claims and shall satisfy, pay and discharge any and all 

judgments and fines that may be recovered against Lessor in any such actions, provided however, that Lessor shall give Lessee written notice of 

any such claim or demand. 

6.  Assignment:  This lease and all rights of Lessor hereunder shall be assignable by Lessor without Lessee’s 

consent.  However, without the prior written consent of Lessor, Lessee shall not assign this lease or its interest 

hereunder or enter into any sublease with respect to the leased equipment covered hereby. 

7.  No Purchase Option:  Lessee shall have no option to purchase or otherwise acquire title to or ownership of any 

of the leased equipment and shall only have the right to use the same under and subject to the terms and provisions 

of this agreement. 

8.  Possession:  Unless otherwise set forth above, Lessee will at all times keep the equipment in its sole possession 

and control. 


